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THIS CONVERTIBLE PROMISSORY NOTE HAS NOT BEEN REGISTERED UNDER THE U.S.
SECURITIES ACT OF 1933, AS AMENDED (THE “ACT”). NO SALE OR DISPOSITION MAY BE
EFFECTED EXCEPT IN COMPLIANCE WITH RULE 144 UNDER SAID ACT OR AN EFFECTIVE
REGISTRATION STATEMENT RELATED THERETO OR AN OPINION OF COUNSEL FOR THE
HOLDER SATISFACTORY TO THE COMPANY THAT SUCH REGISTRATION IS NOT REQUIRED
UNDER THE ACT OR RECEIPT OF A NO-ACTION LETTER FROM THE SECURITIES AND
EXCHANGE COMMISSION.

CONVERTIBLE PROMISSORY NOTE

Date of Note: February 22, 2023

The “Principal Amount” of Note: USS$ 1 00

The “Interest Rate” of Note

The “Valuation Cap” of 3,000,000

The “Discount

The “Qualified FL

Maria KABTOUL
Abdullah Haroon RASHEED

Bank: BNP Paribas

IBAN

FR76 3000 4024 7500 0110 454
1 408

SWIFT/BIC BNPAFRPPXXX
administered in the name of the
Company

, TIKA ROBOTICS, a French private limited liability company
orm of a société par actions simplifiée with a share capital of € 100, having

— the registered owner of one (1) ordinary share of the Company -
“Holder”) the Principal Amount set forth above in the manner set forth below.
d conditions related to this convertible promissory note (the “Note™) are sct forth in
, which is incorporated by reference and which forms an integral part hereof.

The Holder shall make the Principal Amount available to the Company within five Business
Days (as defined below) following the execution of this Note by payment of the Principal Amount -
conyerted to a Euro equivalent at the applicable U.S. Dollar to Euro spot rate offered by the Holder’s
bank on the date of payment (with possible banking costs to be borne by the Company) - into the
Company Bank Account.

In accordance with Articles 1366 to 1368 of the French Civil Code, the parties to this Note
agree that each of them can duly execute this Note electronically, including by appending an electronic
signature generated through DocuSign’s electronic signature service or any similar service complying
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with the U.S. Federal ESIGN Act of 2000 and the eIDAS Regulation (Regulation (EU) No 910/2014 of
the European Parliament and of the Council of 23 July 2014 on electronic identification and trust
services for electronic transactions in the internal market), and acknowledge that such electronic
signature carries the same legal value as their handwritten signatures. Considering the signature process
through the DocuSign platform, the parties to this Note hereby agree and acknowledge that this Note is
binding between them on the date first written above, and consider the aforementioned date as signature
date of this Note on which they fully agree to sign it and to become legally bound the
notwithstanding the fact that certain parties effectively may electronically sign this Note at a later d

(Signature page to follow) l .
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(Signature page Convertible Promissory Note)

IN WITNESS WHEREQOF, the parties hereto have executed this Note as of the date first written
above.

Techstars Partners 2021 LLC

By: Techstars Investments Management LLC, its manager
DocuSigned by: .
By: Jason. Seats
TS E2FOF2ODEDT T
Name: Jason Seats
Title: Chief Investment Officer

Address: 4845 Pearl East Cir Ste 118
PMB 99696
Boulder, Colorado 80301-6112
United States of America

Email: legal @techstars.com

AUTOMATIKA ROBOTICS
DocuSigned by:

By: Mavia. Laltou

557 ABAGA4ENG4AD

Name: Maria KAB
Title: Président

Address: 112 Rued’j
Grenoble

Email:
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EXHIBIT A

TERMS AND AGREEMENTS

These terms and agreements comprise a part of, and are incorporated by reference into, the Convertible
Promissory Note (the “Note™) to which they are attached as Exhibit A. Capitalized terms used but not
defined herein shall have the respective meanings assigned thereto in the cover page to this Note.

1. BASIC TERMS.

payable upon demand of the Holder on or after the second anniversary of th
Note as set forth above (the “Maturity Date™).

(b) Interest Rate. The Company promis

(c) No Pre-payment. The Com
written consent of the Holder.

2. CONVERSION; REPAYME 5 HE COMPANY.

(a) Conversion upon
issues or sells shares (of whateve
before the date of repayment in
outstanding Principal Amount of th
convertible in whole upog imitial
(shall be) issued to the
(1) the Discount Rate
price (the “Cap
number of out;

to investors (the “Investors™) on or
d Financing (as defined below), then the
aid accrued interest shall automatically become
ualified Financing into such class of Shares as

per Share for such Shares by the Investors, or (ii) the
¢ quotient of the Valuation Cap divided by the total
pany immediately prior to the Qualified Financing calculated
). The issuance of Shares pursuant to the conversion of this

Investors acquiring a similar interest in the Company in the Qualified
his paragraph, if the conversion price of the Note as determined pursuant

ncing, the Company may, solely at its option, elect to convert this Note into shares of
eries of preferred shares having the identical rights, privileges, preferences and
Shares issued in the Qualified Financing, and otherwise on the same terms and

forpurposes of price-based anti-dilution protection, which will equal the Conversion Price; and (ii) the
pershare dividend, which will be the same percentage of the Conversion Price as applied to determine
the per share dividends of the Investors in the Qualified Financing relative to the purchase price paid
by the Investors.

(b) Maturity Date Conversion. In the event that a Qualified Financing is not
consummated prior to the Maturity Date, then, at the written election of the Holder at any time on or
after the Maturity Date (such date, the “Election Date”), the Company shall convene a sharcholders’
meeting of the Company in which all necessary resolutions shall be taken, effective no later than eight
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(8) days (or such longer notice period as may be required by the Company’s by-laws) after the Election
Date, to convert the outstanding Principal Amount and any unpaid accrued interest under this Note into
shares of an existing class or series in the capital of the Company as elected by the Holder (e.g. preferred
or ordinary shares (“Ordinary Shares™) if the Company has not created a class of preferred shares) at
a subscription price equal to the quotient of the Valuation Cap divided by the aggregate number of
outstanding shares of the Company as of the Election Date calculated on a Fully Diluted Basis.

(c) Conversion Option at Network Launch. If the Company or a Nominated
Entity proposes to do a Network Launch, it shall give the Holder not less than three mongas™ written
notice of its intentions via electronic mail to the email address provided on the signature
describing 1he Tokens and the terms and conditions upon which the Company or such Nom

Company repay the outstanding Principal Amount of this Note and
connection with and prior to the conversion contemplated by this S

ork address because the
oes not belong to the
the Company to the
Nominated Entity, it will inform
incipal Amount and unpaid
upon and subject to the same
ithithe Network Launch. At the option
other purchasers acquiring the same

provided, however, if the Holder fails to receive any of the Tokens at su
Holder provided the Company with a network addr
Holder then the Tokens shall nevertheless be deeme
Holder. If the Company elects to operate the Network
the Holder in writing. If the Holder elects
accrued interest hereunder into Tokens, th
terms and conditions applicable to Tokens s
of the Holder, the Holder will receivg all of th
number of Tokens in a Network

(d)
contrary, if a Sale of thg
repayment in full of thig
notice of the anticipate

w) is consummated prior to the conversion or
any will give the Holder at least five days prior written
of the Company and (ii) at the closing of such Sale
p Company’s obligations under this Note, the Company will
al to the greater of (x) the aggregate Principal Amount and

entitled such Sale of the Company if the aggregate Principal Amount and
i hen outstanding under this Note had been converted into Ordinary Shares at a
e quotient of (a) the lesser of the aggregate cash and other assets (including
ion in the form of shares) that are proceeds from the Sale of the Company
Cap, divided by (b) the aggregate number of outstanding Ordinary Shares as of
to the closing of such Sale of the Company calculated on a Fully Diluted Basis (but
purpose of this calculation any unissued or expired share options, phantom shares,
rights, and other rights to acquire shares in the capital of the Company (calculated
< rted to ordinary shares basis) reserved and available for future grant under any equity
incéntive or similar plan of the Company).

- (e) Procedure for Conversion. In connection with any conversion of this Note
mto ‘Shares or Tokens, the Holder shall surrender this Note to the Company and execute and deliver to
the Company any documentation reasonably required by the Company. The Company shall not be
required to issue, sell or deliver Shares into which this Note may convert, any Tokens into which this
Note may convert, or any payments that might otherwise be due under Sections 2(c) or 2(d) until the
Holder has executed and delivered to the Company any such documentation. Upon the conversion of
this Note into Shares pursuant to the terms hereof, in lieu of any fractional shares to which the Holder
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would otherwise be entitled, the Company shall pay the Holder cash equal to such fraction multiplied
by the price at which this Note converts; provided, however, if such amount is less than US$100.00, no
such payment shall be required, and no fractional shares or Tokens shall be issued. The Company
undertakes to register the issuance of the Shares in the shareholder register and individual shareholders
account of the Company as per the provisions of Article R. 228-8 of the French commercial code upon
issuance of such Shares in accordance with the provisions hereof on the conversion date.

(f) Interest Accrual. If a Sale of the Company, a Network Launch (in which the
Holder elects to convert this Note into Tokens), or a Qualified Financing is consummated
on this Note shall be deemed to have stopped accruing as of the signing of the definitive
the Sale of the Company, such Network Launch, or Qualified Financing or an earlier date
by the Company, which may be as many as ten days prior to the signing of such degfilitive

(g2) Network Launch. In the event that the Compan
initiates a Network Launch or any investment contract relating to rights to
Launch before a Qualified Financing is consummated or before the tggmi
Note, this Note shall not convert into Tokens issued in such Networl
shall have no effect on the terms and conditions set forth in this sly provided in

Section 2(c) of this Note.

(h) Lock-up Period. In the event the Holder ele

Principal Amount and unpaid accrued interest hereu i s S o Section 2(c) of this
Note, during the 18 months immediately following t shorter period as the
Founders are bound), the Company or the Nominated in programmatic control of any of
the Holder’s Tokens obtained pursuant to Segf jod”). For the duration of the
same standard of care over its
custody of the Holder’s Tokens as it exerc ¥ s own assets, including any of its
Tokens. After the conclusion of i nection with the Network Launch
contemplated by this Section 2(h i ovide to the Company or to the Nominated
Entity, as applicable, a network a
Holder’s Tokens from the Com ntity to the Holder, or request that the Company
on behalf of the Holder under a mutually agreed
form of custody agreet i ifies the Company or the Nominated Entity otherwise.

“Fully Diluted Basis” means (i) the total number of outstanding
ny and of any outstanding shares of another class or category that are not
ares plus (ii) the total number of shares in the capital of the Company
r indirectly, upon conversion of all outstanding preferred shares into ordinary shares
ise or conversion, as applicable, of all outstanding options, warrants, phantom shares,
rights, and other rights to acquire shares of the Company plus (iii) the total number
capital of the Company (calculated on an as-converted to shares basis) reserved and
available for future grant under any equity incentive or similar plan of the Company, including any
equity incentive or similar plan to be created or increased in connection with the Qualified Financing
oma pre-money basis, but excluding (iv) any shares issuable upon the conversion of this Note, any other
convertible promissory notes or any other convertible instruments issued or entered into for capital
raising purposes (e.g., Simple Agreements for Future Equity), in each case whether currently
outstanding or issued hereafter. For the avoidance of doubt, any fixed percentage of shares issued or
issuable to Techstars in connection with the Company’s participation in the Techstars Program (as
defined below) shall be included in the total number of outstanding shares of the Company on a Fully
Diluted Basis.
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(i) “Network” means a trustless infrastructure protocol that will be
developed and deployed by, or on behalf of, the Company or Nominated Entity.

(iv) “Network Launch” means the date on which the Tokens are available
for transfer for use on the Network or their intended purpose.

(v) “Nominated Entity” means one or more Persons that may be
nominated by the Company to operate or lead a Network Launch.

(vi) “Person” means any individual, corporation, partnership, {@list, limited

liability company, association or other entity.

(vii)  “Qualified Financing” means a bona fide
financing for the principal purpose of raising capital, pursuant to which the
shares in the capital of the Company to investors that are not related to the
money valuation resulting in gross proceeds to the Company of at_least
Threshold (excluding the conversion of this Note, or other conve
into for capital raising purposes (e.g., Convertible Notes or cony,
Future Equity or Simple Agreements for Future Tokens)). be a single
transaction but may be executed in multiple closings as a ctors of the
Company (the “Board™), provided that the type of security and the p id per share is consistent
across the closings.

greements for

(viii) “Sale of the Compan (i) any acquisition, consolidation
or merger of the Company by, with or into a i entity or person, or any other
corporate reorganization, other than any s , merger or reorganization in
which the shareholders of the Company im h'acquisition, consolidation, merger or
reorgamzatlon continue to hold at least a ing power of the surviving entity in
¥a wholly owned subsidiary, its parent)
1mmedlately aftcr such acquisiti lati r reorganization; (ii) any transaction or
series of related transactions to w is a party in which in excess of 50% of the
Company’s then outstang - i ferred; or (iii) the sale or transfer of all or
substantially all of the ¢ exclusive license of all or substantially all of the
Compam' S materlal 1 : ed, however, that a Sale of the Company shall not
ctions principally for bona fide equity financing purposes in
any successor, indebtedness of the Company is cancelled or

“Token” means any network cryptocurrency, decentralized
ital assets, protocol tokens, blockchain-based assets or other cryptofinance

PRESENTATIONS AND WARRANTIES.

) Representations and Warranties of the Company. The Company hereby
arrants to the Holder as of the date hereof as follows:

(i) Organization, Good Standing and Qualification. The Company is a
private limited liability company duly organized under the form of a société par actions simplifiée and
validly existing under the laws of France. The Company has the requisite corporate power and authority
fo own and operate its properties and assets and to carry on its business as presently conducted and as
proposed to be conducted. The Company is duly qualified and is authorized to do business and is in
good standing as a foreign corporation in all jurisdictions in which the nature of its activities and of its
properties (both owned and leased) makes such qualification necessary, except for those jurisdictions
in which failure to do so would not have an adverse effect on the Company or its business. The Company
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has not been declared bankrupt, has not been granted suspension of payments and is not insolvent or
unable to pay its debts within the meaning of any laws relating to insolvency applicable to it. The
Company is not made subject to any insolvency proceedings, bankruptcy and moratorium proceedings
or any analogous proceedings in any jurisdiction. The Company is not involved in negotiations with
any one or more of its creditors nor has taken any other step with a view to readjustment or rescheduling
of all or part of its debts.

(ii) Corporate Power. The Company has all requisite corporate power to
issue this Note and to carry out and perform its obligations under this Note. The Board, the
meeting and all other competent corporate bodies have approved the issuance of this Not
a reasonable belief that the issuance of this Note is appropriate for the Company after reaso
concemning the Company’s financing objectives and financial situation.

(iii) Authorization. All corporate action on the

issued, fully paid, nonassessable, free of any liens or encum ¢ i nce with all
applicable laws.

(iv) Foreign Corrupt P 3 ibi estment; and Anti-
Money Laundering Laws. Neither the Company n mpany’s knowledge, any of the
Company s directors, officers, employees o i i
promised to pay, or authorized the paymen
to influence any act or decision of a foreign
improper advantage in order to obtai
the provisions of the U.S. Forei

e to a foreign official in order
offieial capacity or to secure any other
ner likely to be deemed a violation of
%77, as amended (the “FCPA”) and any
tion enacted in any jurisdiction. Neither

gation, prosecution or other enforcement action
law. To its knowledge, the Company is not a party to
ct or proposed transaction with any Person that is (i)
of Foreign Assets Control’s (“OFAC™) Specially Designated
al Sanctions List or (ii) owned or controlled by, or acting on
DN List or the EU Financial Sanctions List or otherwise the
Stered by OFAC or the European Commission, or organized in a
inst which the relevant governmental authority maintains a trade embargo,
similar prohibition pursuant to which dealing with such Person is prohibited,

y related or similar rules, regulations or guidelines, issued, administered or enforced
overnmental agency (collectively, “Anti-Money Laundering Laws™), and no action,

arbitrator involving the Company with respect to the Anti-Money Laundering Laws is
pending, or to the Company’s knowledge, threatened.

(v) Governmental Consents. All consents, approvals, orders or
authorizations of, or registrations, qualifications, designations, declarations or filings with, any
governmental authority required on the part of the Company in connection with the issuance of this
Note have been obtained.

(vi) Compliance with Laws. The Company is not in violation of any
applicable law, statute, rule, regulation, order or restriction of any domestic or foreign government or
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any instrumentality or agency thereof in respect of the conduct of its business or the ownership of its
properties, which violation of which would materially and adversely affect the business, assets,
liabilities, financial condition, operations or prospects of the Company.

(vii) Compliance with Other Instruments. The Company is not in
violation or default of any term of its certificate of incorporation or bylaws, or of any provision of any
mortgage, indenture or contract to which it is a party and by which it is bound or of any judgment,
decree, order or writ, other than such violation(s) that would not individually or in the aggregate have
a material adverse effect on the Company. The execution, delivery and performance of thjg Note will
not result in any such violation or be in conflict with, or constitute, with or without the pa e of time
and/or giving of notice, either a default under any such provision, instrument, judgment,

to offer or issue any securities of the Company as a result
contemplated hereunder.

(viii) Liabilities. The Co
its knowledge no material contingent liabilities that h
liabilities incurred in the ordinary course of business w
or in the aggregate, materially adverse.

jities and, to the best of
older, except current
een, either in any individual case

(ix) No “Bad
reasonable care to determine whether any C
any of the “bad actor” disqualifj :
through (viii), as modified by R

ation. The Company has exercised
rson (as defined below) is subject to
ents”’) described in Rule 506(d)(1)(i)
nder the U.S. Securities Act of 1933, as
. no Company Covered Person is subject to a
Disqualification Event. , to the extent required, with any disclosure
obligations under Rule g 1 purposes of this Note, “Company Covered Persons”
are those persons specifiiéd i 54 r the Act; provided, however, that Company Covered
Persons do not | 0 (b) any person or entity that is deemed to be an affiliated
issuer of the f the relationship between the Company and the Holder.

ering. Assuming the accuracy of the representations and
contained in subsection (b) below, the offer, issue, and sale of this Note and
are and will be exempt from the registration and prospectus delivery
e EU Prospectus Regulation (Regulation (EU) 2017/1129 of the European

ic or admitted to trading on a regulated market), and have been registered or qualified
om registration and qualification) under the registration, permit or qualification
1 applicable securities laws.

(xi) Use of Proceeds. The Company shall use the proceeds of this Note
solely for the operations of its business, and not for any personal, family or household purpose.

(xii)  Full Disclosure. To the Company’s knowledge, there are no facts
which (individually or in the aggregate) materially adversely affect the business, assets, liabilities,
financial condition, prospects or operations of the Company that have not been disclosed in writing to
the Holder.
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(b) Representations and Warranties of the Holder. The Holder hereby
represents and warrants to the Company as of the date hereof as follows:

(i) Purchase for Own Account. The Holder is acquiring this Note and
the Conversion Securities (collectively, the “Securities™) solely for the Holder’s own account and
beneficial interest for investment and not for sale or with a view to distribution of the Securities or any
part thereof, has no present intention of selling (in connection with a distribution or otherwise), granting
any participation in, or otherwise distributing the same, and does not presently have reason to anticipate
a change in such intention.

(ii) Information and Sophistication. Without lessening or
representations and warranties of the Company set forth in subsection (a) above, th
acknowledges that the Holder has received all the information the Holder has
Company and the Holder considers necessary or appropriate for decidin
Securities, (B) represents that the Holder has had an opportunity to ask ques
from the Company regarding the terms and conditions of the offerin
any additional information necessary to verify the accuracy of the in

(i) Ability to Bear Economic Risk.
investment in the Securities involves a high degree of 1j nd represents th
materially impairing the Holder’s financial condition
time and to suffer a complete loss of the Holder’s inve

older is able, without
indefinite period of

(v) cation. The Holder represents and
warrants that neither (A) the Hol i ontrols the Holder or is under the control

Disqualification Events or (ii1) or (d)(3) under the Act and disclosed in
writing in reasonable ( i ( The Holder represents that the Holder has exercised

pPeign Investors. If the Holder is not a United States person (as
(a)(30) of the Internal Revenue Code of 1986, as amended), the Holder hereby

¢ legal reqirements within the Holder’s jurisdiction for the purchase of the Securities,
xchange restrictions applicable to such purchase, (C) any governmental or other
need to be obtained, and (D) the income tax and other tax consequences, if any, that
o the purchase, holding, redemption, sale, or transfer of the Securities. The Holder’s
yment for and continued beneficial ownership of the Securities will not violate any
applicable securities or other laws of the Holder’s jurisdiction.
- (vii) Forward-Looking Statements. With respect to any forecasts,
r@jectlons of results and other forward-looking statements and information provided to the Holder, the
‘Holder acknowledges that such statements were prepared based upon assumptions deemed reasonable
by the Company at the time of preparation. There is no assurance that such statements will prove
accurate, and the Company has no obligation to update such statements.
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4, MATURITY; EVENTS OF DEFAULT.

(a) Maturity. Unless this Note has been converted or satisfied in accordance with
the terms of Section 2 above, the entire outstanding Principal Amount and all unpaid accrued interest
under this Note shall become fully due and payable upon demand of the Holder on or after the Maturity
Date.

(b) Events of Default. If there shall be any Event of Default (as defined below)
hereunder, at the option and upon the declaration of the Holder and upon written notice to t
(which election and notice shall not be required in the case of an Event of Default under s
or (iii) below), this Note shall accelerate and all principal and any unpaid accrued interest
immediately due and payable. The occurrence of any one or more of the followin
“Event of Default™

(i) The Company fails to pay timely any of th
under this Note on the date the same becomes due and payable or any
amounts due under this Note on the date the same becomes due and

(ii) The Company files any p
bankruptey, reorganization, insolvency or moratorium law o
to, debtors, now or hereafter in effect, or makes any assignment for the
corporate action in furtherance of any of the foregoin

under any
, or relating
it of creditors or takes any

(ili)  An involuntary petitiS: ainst the Company (unless such
petition is dismissed or discharged within 6
effect, or a custodian, receiver, trustee, assi s (or other similar official) is
appointed to take possession, custody or co of the Company; or

(iv)

resolution for the liquidation, diss

y competent corporate body adopts a
Company.

any’s artlclpatlon in the Techstars accelerator program to which the
cted (t.he “Techstars Program”™). Techstars may, in its discretion, terminate the
any in the Techstars Program at any time prior to the end of the Techstars
chstars elects to terminate the Company’s participation in the Techstars
1l pay to the Holder the outstanding Principal Amount and any unpaid
d this Note shall be cancelled.

) Further Assurances. Each of the Holder and the Company agrees and
any time and from time to time it will promptly execute and deliver to the other such
further instruments and documents and take such further action as may be reasonably required in order
to carryout the full intent and purpose of this Note and to comply with applicable laws or other
regulatory approvals.

(c) Taxes. All payments and issuance of Shares, other securities or Tokens under
this Note, shall, subject to applicable laws, be made free and clear of any deduction or withholding for
or on account of any tax or any other deduction or withholding of whatsoever nature, now or hereafter
imposed by any jurisdiction or tax authority. If at any time in accordance with the laws of any non-US
jurisdiction, the Company is required to make any such deduction or withholding from any such
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payment, or issuance of Shares, other securities or Tokens upon conversion, any sum due from the
Company in respect of such payment, or issuance of Shares, other securities or Tokens upon conversion,
shall be increased to the extent necessary to ensure that after the making of such deduction or
withholding, the Holder receives a net sum equal to the sum which it would have received had no such
deduction or withholding been made by the Company. Whenever any such deduction or withholding is
made by the Company, the Company shall, as promptly thereafter as reasonably practicable, send to the
Holder the official receipt, if available, showing payment thereof or such other documentary evidence
as may from time to time be required by the Holder. The parties agree to use reasonable efforts to
cooperate in a timely fashion in completing any procedural formalities necessary for the G@mpany to
obtain authorization to make payments or issue of Shares, other securities or Tokens und@# this Note
without a deduction or withholding for or on account of any tax.

(d) Successors and Assigns. Neither this Note nor the rights co
be transferred, assigned, by operation of law or otherwise, by either party

assigned without the Company’s consent by the Holder to any other
controls, is controlled by or is under common control with the Ho

now or hereafter existing which is controlled by one or more
or share the same management company with, the Holder. T
successors and assigns of the Company and, subject to the restrictions sfer herein set forth, be
binding upon the Holder and its successors and assig the event this
rights contained herein are assigned, the Principal A erest under this Note
shall be paid solely to the transferee or assignee (as the nd such payment shall constitute
full discharge of the Company’s obligation t ' the P

(e) Market Standoff. e Company pursues an initial public
offering in the United States, the Holder hereb der shall not sell, dispose of, transfer,
make any short sale of, grant a of, or enter into any hedging or similar
transaction with the same econo rdinary Shares (or other securities) of the
Company held by the Holder (other d in the registration) during the 180-day period
it i ¢ of the Company (or such longer period, not to
day period, as the underwriters or the Company shall
RA Rule 2241 or NYSE Member Rule 472 or any
e Holder agrees to execute and deliver such other agreements
mpany or the managing underwriters that are consistent with

exceed 34 days after t
request in order to faci
successor or simd@rule

e underwriters of Ordinary Shares (or other securities of the
hall provide, within ten days of such request, such information as may be
or such representative in connection with the completion of any public

orm S-1 or Form S-8 or similar forms that may be promulgated in the future, or a
g solely to a transaction on Form S-4 or similar forms that may be promulgated in
der to enforce the foregoing covenant, the Company may impose stop-transfer
respect to such Ordinary Shares (or other securities of the Company) until the end of
suchyperiod. The Holder agrees that any transferee of any of the Securities (or other securities of the
Company) held by the Holder shall be bound by this paragraph. The underwriters of the Company’s
shdres are intended third-party beneficiaries of this paragraph and shall have the right, power and
authority to enforce the provisions hereof as though they were a party hereto.

(f) Amendment and Waiver. Any term of this Note may be amended or waived
pursuant to a written document executed by the Company and the Holder expressly referencing the
change to this Note. No waiver of any provision of this Note shall be effective unless such waiver is in
writing and signed by or on behalf of the party entitled to make such waiver.
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(g) Governing Law. This Note shall be governed by and construed in accordance
with the laws of France. The parties hereto agree that any dispute that may arise between them
concerning the validity, interpretation, performance or, more generally, this Note shall be subject, in
the first instance, to the exclusive jurisdiction of the Commercial Court of Paris, and, on appeal, to the
jurisdiction of the Court of Appeal of Paris, including for the request of preliminary injunction. The
parties hereto agree that they will request at the first orientation hearing, the referral of the case to the
International Commercial Chamber of the Commercial Court of Paris, and, on appeal, to' the
International Chamber of the Court of Appeal of Paris. The language of the proceeding will be English.

ote shall
N olhm g

(h) No Third-Party Beneficiaries. The terms and conditions of th
inure to the benefit of and be binding upon the respective successors and assigns of the P
in this Note, expressed or implied, is intended to confer upon any third party
obligations, or liabilities under or by reason of this Note, except as expressly provi

(i) Severability. The invalidity or unenforceability of a
in no way affect the validity or enforceability of any other provision.
held to be illegal, invalid or unenforceable, in whole or in part, under

achieve so far as possible the intended effect of the illegal, i ision. In the
event that the parties cannot reach a mutually agreeable and e ch provision,
then (i) such provision shall be excluded from this Note, (ii) the balance Note %ha]l be interpreted
as if such provision were so excluded and (iii) th 11 be enforceable in

ired or permitted hereunder shall be
al delivery to the party to be notified,
(ii) when sent by confirmed elect i ess provided on the signature page hereto
if sent during normal business hour? if not, then on the next Business Day, (iii) five
calendar days after having v certified mail, return receipt requested, postage
prepaid, or (iv) one B it with an internationally recognized overnight courier,
specifying next day de ation of receipt. All communications to a party shall
the signature page hereto or at such other address(es) as such
written notice to the other party hereto. Except as may be

uant to statutory law, in particular any invitations to sharcholders’
or any other documents in connection with any procedure for an adoption of
well as any agreement to which the Holder shall be a party or to the
sent of the Holder is required or requested by the Company, shall be in

transactions contemplated herein. The Company shall bear all costs and expenses related to the issuance
of Sharés pursuant to this Note.

(m)  Delays or Omissions. It is agreed that no delay or omission to exercise any
right, power or remedy accruing to the Holder, upon any breach or default of the Company under this
Note shall impair any such right, power or remedy, nor shall it be construed to be a waiver of any such
breach or default, or any acquiescence therein, or of or in any similar breach or default thereafter
occurring; nor shall any waiver of any single breach or default be deemed a waiver of any other breach
or default theretofore or thereafter occurring. It is further agreed that any waiver, permit, consent or
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approval of any kind or character by the Holder of any breach or default under this Note, or any waiver
by the Holder of any provisions or conditions of this Note, must be in writing and shall be effective
only to the extent specifically set forth in writing and that all remedies, either under this Note, or by law
or otherwise afforded to the Holder, shall be cumulative and not alternative. This Note shall be void
and of no force or effect in the event that the Holder fails to remit the full Principal Amount to the
Company within five Business Days of the date of this Note.

(n) Entire Agreement. This Note, together with the investment letter agreement
between (an affiliate of) the Holder and the Company dated on or around the date ofgthis Note,
constitutes the full and entire understanding and agreement between the parties with rd to the
subjects hereof and no party shall be liable or bound to any other party in any ma

(o) Termination. No party has any right to unilaterall
each of the parties waives its right (if any) to unilaterally annul, rescind, dissol
or terminate this Note, either in whole or in part, in any circumstances

relying on any Person, other than the Company and its officers and
investment or decision to invest in the Company.

(q) Senior Indebtedness. The evidenced by this Note is
subordinated in right of payment to the prior i jor Indebtedness in existence
on the date of this Note or hereafter inc j shall mean, unless expressly
his Note, all amounts due in connection
with (i) indebtedness of the Company to ban institutions regularly engaged in the
business of lending money (excl i nt banking or similar institutions and
their affiliates, which sometime ies but which are primarily engaged in
indebtedness or any debentures, notes or other
enior Indebtedness, or any indebtedness arising
s by a guarantor.

S emplated herein. Each party hereto further agrees to indemnify
claims, losses or expenses incurred by such other party as a result of the
bon titled “Broker’s Fees™ being untrue.
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